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The /act tlint tho stoi k matkit tias tiiaint.tiii.-d for

lltr.'t- (-fl'tisia-iitivo il.'.y.i im ..lmnst iiiilirnk'-n uilvant-e
taprtea_taMxra iniuk.-ii. patkapa, ta taa _aaaa_-B_b*
stantial .t.xks, iti conneetion wnh tka other tawtt
that tl.e baaka an gtowiag attongar in naaaaaaa
tftOtf <li.v. niifll tlifreforn tim l.rtter aMo to incoin-

modate tlu- bnsiness roniiiiiiuit.v ; tliat Ihe foreijfn
BBwa is* <>f aaekkaaefalakaraekttaa tojimtify tlio
l,f!n-f tliat tlio dan_,<-r of ;i crisia iu l.oiidon hnn
paajaij Ikal tiii-inark,-t. haionifla atokaaajt haa
Naakal n moro Kati-.fattt.iv j.t)siti,iii.one tliat
will probablj prcvint tlie furthor ilrain of gold
fnnii tlie lSnnk of EDfl unl, and tliat tlie inmiey
market h.-re ia ea-i.r both f,.r rull laaaa
aml fnr dia ¦t.iint.s, ladaaai tln- irti.t: -il lit-licf tliat
we liave alr-atly pBBBBd ttio WOBBl ti the PBlrtfl
W-dekaal in Boaaaaiiktwaakaago, WkaCkartkiaba-
lit-l k WaH nr ill ionndt- will be (ii'termin.-il in ufew*
dajra. OMtbiaf keariaJa.that .-..- adfanoainae-
cnticKwlfluiatcrially In 1;>. b M tdYantag. ll
taktn of tka (tiniiiarativt-ly kigh ;-rit*. 3 to r.el!, to
li iniilate BOBflttled balan. .s, am! th.i-., «(> fara-.it
aaeBt.torelieYfl aa (ktaa tka direfn] efleola of tln*
bbbm. Oaedaagcrto ba apprekaadad ia that, by
a: ii.i, iui imrana. railwaj akaiaa aad atkai BBeaiitiaa
n av ba toti ftl Bf taa r. j.idly for a In-allliy naction.
r.i-ti.ty tka tali.i- brinfi fartkei Eararabla reporti
fnun I.tnitlnn. aml tlit- lagalai il:i.' oi BWlBtlBg Ol tka
ii aaaaan "t tha Baak al England hai aaai *. a ii'i-
BBl any aitt-ntion ni tka iiiiiniiiiiiit rate tat dlBOOBOt,
W-riekataada at nine _n-r oent, tka Baak gaining
£92,000 mi baliiiicfl-. Coaafllfl aad Uaitad Btatea
boodfl BBTfl Lf B t.i.ii;.v.nt BBd a-l. i> inj .' I W.11 bfl
s. ,-n ky i. r-it-iift- to foteiga anotati .¦- el whoto,
ai .111, fea Iii i lained

8 ui thtt
,t leaal apwaid.ia aot pcobabla, umi tbat

the eriflia iu o..-r. Bebeved of thii loeobaa
tbe fomign exchangea b to reapond,
and tbfl i-iinii' (1. r '" ¦ f""
half pinti.t. t-. M". ', ¦' " I v

witb boaiaeaa witbia i eaarl -. per oent <>f tbaaa
.-. It waa natioeabla thal tbere waa alao mow

imi in.'i,v iiu- ltnporteTB,and It aow aeenii pretty
c-tiain tliat tba wb
cloffffcd, iu.* ..'-" ig .n .in. C.ii-

t'.y tb. it- ia .i, ..ib ni t i haai aud
Boted in oaa ¦. an nu roaalila

tb ni we ha ..'.' - "v ;" ¦'' aa

a.-*ih.-<ii-.iiiiiuiii.ilni ity gooda «.><.¦. an, bringiog
ii'o'.i.y taoat all ..."tm-' ¦¦'i haa
bmm ao loaig k.-jn ia idk board, Ji.-i. i gataed

¦-I in legal latotal a.

di. i,,ii-!y aafaag ln eati

tllt'I,:
for the rc-at t.f ifl r. Monej keepa ta
tht. lerel t-f i ea ; *i Bl an U, an.l

eapitaliata an- ia . aa

biiyt-rs of iii-' ',- |" .-r, wbleb BOTaa
n iy fitri.. ai U pereaatatb. rery flrat-
al___af-lagst 18. Wilh nii Brfal a

eonditioD, the oot ito - ia -.; I '" ,,»*

dtvtobuv witb BBd priaaBagaifl
nvifll. a furtl.. raaoentl
da". fignn Ihe ling tka
raa. Tko naarb bowa amab Ifl* i

elaatag ap of short ooo racta iaa earliar in ii"'

araak, and tkere bi
the parokaaea to-d_ ; " bnll ao. onnt, «

good l"t i-i ito
I a_BB "a.'-i .' the a ¦'. " to keepa.1'

bai )¦ ... .too f r.vil-
laing Rni.-ne tboae who eonld aol r lal Ihe
temptattea ' '

had tha .fl.' i ni che. iaimr tha n*|
an.! .,t prod¦i

:l..it b po .1i-::"'
\;,,,,!, tl- it. a di

the c-la, -' whilo lbe
oih.T Hiuiiii-T-awere buying prodnoed »

tion fnr tbia atoi ' lence of tha
pool or the f-in'. pli ..! ..I-..- of itai
did exlat, w« ara aaal _aj Ai rtk .deeliae
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Ii will li 8880 by :ui iulvi n ia ,'Hi'ir tim whott tbal
tlm Haflflibal and Bt. Joaopb Bailmatl ( omrtaaj pro-

ipayal obco tha booda of thfl laii>ol Bia*
Ht'iiii lasnod ia ald of tha ooastructioo of tborofld
aad wbleb fall A',o Jaa. I, to aorbboldeiai Bn

wUllofto nli'iflfl' 11 robato.of rper eootpi*raoBB8i
ititi-rc-t. wliii !i. eonatdoriafl tba timea, kwka bu|x fui
fa.r the Raaolhal aad Bt .'"a. ;ili Canpaa}".
Tba Aili'ina ) Kpreaa Compao] ba i d< i.red ;.

divi l""il of I- pei Bb 'ii-. pajrablfl Dae. L
Iha Philsdelpbia atoek roathoi la atoady.

Boadina Elailroad, "-. Pi inaj l*
in 1 1; aili ad, .. <i"i'i iaj.|.

:| D OHIO RAILROAD
DEFAI LT.

Tha i_ropoaitio_ made by thfl direrlora nf tln-
CheaaBoake aad Obio Railroad . Compaay to Ihe
li'ill.-l lof the 1" ll BBOtl ii"'- '' I"'1 <' B1 -""''I l'"t"l--
nf tbfl r,-iiiii:ifl. iiakmir Iiniii 1.1 l uml tln-it BOopoafl
fnr two yt'.iia mul ti.k.- tberafor aa laoflaaa baod,
eaoaoa grooiBl dlaBBllafaollon aaaoofl Ihe l.<>!iit r-,

Tha loaa waa aaM aa tba r. 'int.it iou oi tba Boord "f
Dl-OC-0-8, couipoaod Baaialyof oarmool Btaaainefll
Bl.rchaata. Tha n A la eompleted aod eajmpped
iiniii tbfl Obio R:'-i" ." iim -wator, aod bas aol .'"at

leaa tban fortj nillioofl .»! dollara Tba Arai
BtortflBflfl '"iiu aaaoaiita i" iis.000,000.« Um tban
10 per oeal al tba entbra eaafc Tha eotire d. bl "i bD
deaeriptton dooa bo. e-aeaad fW^WMWO, aad otob bI
tha Bteaewl depreaaod pr-eoaof material tberoad

11,! :i«-t be ri'i'l .i.'c.l ot :in, tliinir like tbal ax.

Thaboldenef the booda bk Bsaioly eoiapoeed ol
lliftfl i'i lliia .-iiiiuny iml iii r:iini|»' w li"

v. ill aafferaeriooaly il tba obta <fl the direetonis
< .irn.-.l nnt. 'No¦ i"l!"fl' f Uu "1,1 /.i.'itiii]
..I 1 nt "ii: 'lnio lirea th itat..il "i ILv .¦.

bondboldera:
in ae 11 iy all eaa - ahere aaj ol ooi coi i»oi al loaa aaw

nnder t' ¦¦ nt*. *»iti :" _a_ tbi in i.¦,..> uc* ..' tl« "

i-i ii t it-. we ifi- "'i tb. !'.; iu aett a Ith b*
11, un .uui.'..i'l" waj. .tmi I'liii" .1 11 If-D-rtlij iiu.' ...11.

litigatloo. 'iln '-.im- .iiflii'i- wt- Mni'i.i _n. ,111,

t,, ii,.. c;, ipeal .nu! 'iu i'i I i.u'.i-i. -I' ,in i'.i n.i. flfl'." ¦'!'¦

iiniii-i.-1" |.;iv thelr iivi-i.iin unii mzI .lm- .'inii.li..¦-. ii
Um Uir.-i'lma WUUltl baM- 111.i'l.. :n-,-.¦,., ..nl.- |i,,i|.i.-i
Luii,,. Tbia, i.i.v.a.¦ iu aorrj toaa/.L* oot tb-i
,. ,- |u 'n.i eirttular ol IBa Tn lanrer.the aoaoe.al
)ki-iIiiiii uf tln ¦< '...ii|...:iy ia t. |.r. ¦*. nt.-.l inuili ¦ .<¦

min It uiiii, ill)' 1-, uui i'i"- an tndeavor la made t-

f_roflt_ nt flflini'ii ..-I

la i,!,|,.,-!i,iiiiiI,Ii'. l.i'ii.-nt'llv. tbe tt-iitir ol tlit'i'ir-
uiiii-1, ii'.t tii.it "' .. ti'i.ii'i Mttlna iii'lo' .''.I". bul

iir'.iitiir run ideriog bimaeli autitlod lo flleta

Tlie tliiaMni.' d.-lit "f ttir- I'-tn.i.i'r repreaentefl a*
amouDtlDf* loovi
ri-nt.itiuli. fOI ia ir« aluill tbo* li-I-.ltl.I, 11
,j.". ... I
Tbe Oooipaaj baa boi roflretl!
i-i- 1 ¦¦ 701

... ,"., ;. r rruli.

¦' .V, il'la.-.l.,., '.I|
i,iilv ti," ii'.ii.ii 11 v i.i.ii iii.' rualUatiun will ulfl
i.iut.'iy i«a.tiiiitt parl oi lbe Boalli ¦ debl, ahiletha pi¦ a

itixi-c lii-iit, foi wbicb 1.Ilateral ...i-n «-.

tur ui-taii.'.. ti' i't- tor I'uiijiii' atoeki Buttertaia,ete,
.iiiiuiiiita 1,1 uno 12,291,881 81. I'"i lli- ii I'l-i'i ¦..

im! ih" llic-. i'ii|i.in'-iiixt (l'ir, Iul'i 11.t-i luiir iiii|iui,
tin¦ ,nui>.r.\ off.-raan Iocobm boad at*85 p r m. aad
furtbei Baka Ibai tucb coapoaa ahoolil in- aurrea .. lu
the Compaa]

1. iii'iii,i.-i'- faii to ..fr. BBflanaaeai. bond ,.' Iba
. iu..-ini" ii.,ii'in-- i"i 111.1 111- ui,!'..., l-.iI-i bouda
a..iriKioail*' .--in .! .ti' Do. it nol appea ratber ia
]. hIi-iiI |i> ,iak III" aiiri.liil.-I uf I lif 111:11 ;,,na. la mi-iiiiIv
inil! ii..' Iln liulilii tO a I ul.-f ioaiil'i-1 W.I. llif iiin.uiia
f 111 r. lliia Ifil, Ulltl llif ll.t" li -i i-

' llif IIU l.llil
1.da nol paid, tba bolder woald ba entlrolr ut Uu-
mercjt ol ii» Compaa/. Tln eoupona laould k'u
r r. th. baada ol troateea, and retaaio IMtrr*
00*44 tin- laooflM 1,1.nl-. .niii in ijrban**n.
ur» ri'ilf.nif 1. Tha proDpall aia .., jn, t'-im
paOJ -llu'llll bfl ll. ..Ifl. . "tll--' il, 'Hf ll.l I" -al aa llif
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/tu prlnelpal aod latereat. The < lapaak. aad Obio
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lll'lal Mll atalll,ailt b ,li. |> - all '1 111 .1
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